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What We Will Cover 

ÅPFM and IPSAS 

ÅDevelopment and Adoption of IPSAS 

ÅChallenges and Strategies 

ÅEconomic Impact of PFM Reform 
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The Place of IPSAS in PFM 

ÅIPSAS and accrual accounting 

ÅAccrual accounting - one element of PFM 

ÅA PFM system is a system 
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Accrual Accounting and IPSAS 

ÅAccrual accounting 

ïthe value of good information 

(cf. cash information) 

ÅIPSAS:  

ïthe value of independent 

accounting policies 

ïThe value of comparable 

accounting information 
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A Whole Systems Approach 

Outcomes

Outputs ïdelivery of interventions 

Opening 
resources

ÅFinancial
ÅInfrastructure

ÅKnowledge
ÅHuman

ÅCivil Society
ÅNatural

Closing 
resources

ÅFinancial
ÅInfrastructure

ÅKnowledge
ÅHuman

ÅCivil Society
ÅNatural

Transparency / 

external 
accountability

External 

Scrutiny/ 
Assurance

Standards
Legislation / 

Regulation

CIPFAôs Whole System Approach to PFM: 
Achieving intended outcomes while acting in the public interest at all times
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Development and Adoption of 

IPSAS 

ÅNew Zealand origin of 

accrual based PFM 

ÅDemonstration effect 

ÅApplication elsewhere? 

ÅIPSAS program within 

IFAC 
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The Economistôs 

View: 


