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The Place of IPSAS in PFM

A IPSAS and accrual accounting
A Accrual accounting - one element of PFM
A A PFM system is a system

Strategic Planning
Klonitrc;_ringl I?ugg(:)ti't:?
eporting * Operating
Operations / Budget ‘/

Implementation



‘ IPFA\ The Chartered Institute of _
Public Finance & Accountancy cipfa.org

Accrual Accounting and IPSAS

A Accrual accounting

I the value of good information
(cf. cash information)

A IPSAS:

I the value of independent
accounting policies

I The value of comparable
accounting information
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A Whole Systems Approach

Cl PFAbs Whole System Approach to PFM:

Achieving intended outcomes while acting in the public interest at all times

Outputs i delivery of interventions
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Development and Adoption of
IPSA

Public Finance Act 1989

Public Act 1989 No 44
Date of assent 26 July 1989
Commencement  see section 1(2), (4)
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